HOLMDEL TOWNSHIP BOARD OF EDUCATION .
Holmdel, New Jersey 07733 File Code: 7440

POLICY

PROTECTION AND GUARANTEES

Included in a contract shall be a provision to protect the district from monetary loss or from
loss due to project not being completed according to the terms of the contract. Such
provisions would include:

A. Surety bonds;

B. Guarantee of safe working conditions during construction;

C. Contractor's insurance during construction; and

D. Guarantees for adjustments and corrections after completion.
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